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2026 CROP REPORT

HOP PRODUCTS AUSTRALIA OVER
THE MOON WITH LUNA” LAUNCH.

HOP PRODUCTS AUSTRALIA PANH DAU BUOC TIEN
MOI VOI SU' RA MAT CUA SAN PHAM LUNA.

Hop Products Australia (HPA) has successfully completed this year's harvest. We picked 519 hectares across
Victoria and Tasmania, yielding 1,296 tonnes of hops. This is a 47-hectare (8.3%) or 171-tonne (11.7%)
reduction across our proprietary hops - Eclipse®, Ella’M, Enigma®, Galaxy”, Luna”, Topaz’M, and Vic
Secret’M - as well as Cascade. Through rightsizing production, HPA are well placed for market balance with
one exciting exception. Luna exceeded all expectations with unprecedented demand in its debut season. With
the majority of crop 2026 contracted and strong future interest, HPA are pursuing an expansion plan to
rapidly increase supply from crop 2027 and beyond. The present crop year will be available in Australia
from May 2026 and globally from July 2026.

Hop Products Australia (HPA) da hoan thanh thanh cong viéc thu hoach ndm 2026. Chiing t6i da thu
hoach trén dién tich 519 héc ta bao phu vung Victoria va Tasmania, vdi san luong 1,296 tan hoa bia. Con
s6 nay ghi nhan murc giam 47 héc ta (8,3%) vé dién tich twong duong 171 tin (11,7%) vé san luong dbi voi
cac ching hoa bia doc quyén: Eclipse®, Ella’M, Enigma®, Galaxy”, Luna”, Topaz’M va Vic Secret'M
cling nhu Cascade. Thong qua viéc diéu chinh quy md san Xudt phu hgp, HPA dang ¢ mot vi thé thuén loi
dé thi trudng can béng véi mot ki vong 1on. Hoa bia Luna da vuot xa cac ki vong véi nhu cAu tiéu thu chua
tirg ¢ trong muia ra mét dau tién. Vi phan 16n san lugng vu muia 2026 di dugce ky két hop dong va sy
quan tam 16n trong tuong lai, HPA dang thuc hién ké hoach mé rong dé ting truéng nhanh chong ngudn
cung tir 2027 trd di. San luong ctia nam nay sé& bat dau c6 mat tai Uc tir thang 05 nam 2026 va trén thé gidi

tur thang 7 nam 2026.
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2026 CROP REPORT

Structural oversupply has been a dominant theme in the
global hop industry, but things are gradually reaching
equilibrium following acreage reductions in most major
growing regions. HPA continue to leverage our idled
acreage to create long-term value through targeted
sustainability and innovation initiatives including soil
remediation, cover cropping, cycling rootstock and
scaling up leading experimental hops. These investments
have enhanced our farms productivity and accelerated
our breeding program, enabling us to deliver consistently
high-performing hops while giving brewers greater

supply security.

Tinh trang dur thira ngudn cung timg 13 van dé chinh trong
nén cong nghiép hoa bia thé gidi, nhung moi thir dang dan

dat dén mirc can béng sau khi dién tich canh tc tai hau

hét cac ving trong trong diém duoc cit giam. HPA tiép

tuc tan dung dién tich d4t canh tac bo hoang dé tao ra gia )
. . Photo by Riley Matthews

tri 1au dai thong qua cac muc ti€u bén viing va cac chién Anh dugc chup boi Riley Matthe

luge cai tién bao gém viée cai thién dat dai, tréng cay che

phu, luan chuyén gbc ghép va md rong quy mé cac giéng

hoa bia thir nghiém tiém ning. Nhimg khoan dau tu nay

da gitip nang cao ning suit cua trang trai va ddy nhanh

chuong trinh lai tao ctia chung t6i, cho phép ching t6i

cung tmg nhitng san pham hoa bia chit luong cao 6n dinh

dong thoi mang lai cho cac nha 1am bia su dam bao vé

ngudn cung t6t hon.
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2026 CROP REPORT

This season, an unusually cool and wet spring initially slowed plant growth, particularly among HPA's first
year deployments. This was followed by hot and dry conditions that supported the development of flowering
sites. Our Tasmanian farm experienced average temperatures and solar radiation, with below average rainfall.
While our Victorian farms experienced above average temperatures, average solar radiation, and below
average rainfall. Despite our Victorian crop enduring drought conditions and two heat wave events, yield and
quality remain excellent thanks to HPA ‘s three lines of defence. We have a combination of secure water
rights, two huge dams for precise irrigation timing, and hops that are specifically bred to thrive in our
changing climate. It is proof that resilience comes from layers: the right plants, in the right place, with the

right resources.

Mua vu nay, mua xuan lanh va am u6t bt thuong trong giai doan dau 1am cham sy sinh trudng cua cay, cu
thé 1a d6i voi cac dién tich méi trong nam dau tién cua HPA. Tiép theo d6 diéu kién thoi tiét nong va kho
gitp hd tro su hinh thanh cc diém ra hoa. Trang trai tai bang Tasmanian ctia chung toi trai qua nhiét do
trung binh va blrc xa mat troi voi lugng mua dudi muc trung binh. Trong khi d9, trang trai tai bang
Victorian chiu anh huong nhiét d6 cao hon trung binh, birc xa mét troi ¢ murc trung binh va voi luong mua
thép hon trung binh. Méc du vu mua tai Victorian chiu dung tinh trang han han va hai dot néng néng khic
nghiét, san lugng va chét lugng van duoc duy tri nhd ba tuyén phong thu xuit sic cia HPA. Ching toi s&
hitu su két hop giita quyén khai thac nudc dam bao va hai dap nude khdng 16 phuc vu cho viée diéu phdi
thoi diém tudi tiéu chinh xac va nhiing giéng hoa bia dugc lai tao dac biét tang trudng manh mé trong didu
kién khi hau dang thay d6i ctia chting t6i. Didu d6 chimg minh cho strc chdng chiu dén tir nhiéu 16p két

hop: dung loai cdy trong, diing noi trong va dung ngudn luc.

Two hops recorded significant year-on-year growth, Vic Secret and Eclipse had 155 tonne (63.5%) and 101

tonne (107.1%) increases respectively in response to contracted demand, while the rest of the crop declined
in line with acreage reductions. Production of Topaz was paused this year as HPA transition cultivation to our
Victorian farm following the retirement of a long-term contract grower. We reserved sufficient crop 2025

Topaz to meet this year‘s demand, with availability resuming from crop 2027.

Ghi nhén c6 hai chiing hoa bia ¢6 su ting truong dang ké so véi ciing ky ndm ngodi, Vic Secret va Eclipse

lan luot tang thém 155 tin (63.5%) va 101 tin (107.1%) nham dap tmg san luong di cam két, trong khi
phéan con lai cia vy mua giam tuong tmg véi sy giam dién tich canh tac. Viée san xuét hoa Topaz da duoc
tam ngung trong ndm nay do HPA dang chuyén d6i khu vuc canh tac vé trang trai tai bang Victoria, sau
khi 1 nha nong hop tac dai han nghi huu. Ching t6i da du trir da lugng hoa Topaz ctia mua vy 2025 dé dap

g theo yéu cau thi trudng nim nay va ngudn cung s& duoc khoi phuc tir mua vu 2027.
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https://hops.com.au/vic-secret/
https://hops.com.au/eclipse
https://hops.com.au/vic-secret/
https://hops.com.au/eclipse/

2026 CROP REPORT

Production Volume (Tonnes) Year-on-Year Variation

Galaxy” 395 -37.7%

Vic Secret 401 +63.5%
Eclipse” 196 +107.1%

Ella™ 68 -33.7%
Enigma® 20 - 43.2%
Cascade 13 -32.5%

Luna” 3 N/A

Topaz" 0 -100%

Total 1,296 -11.7%

Note: measurements calculated on raw hop quantities.

Luu y: Cac phép do dugc tinh toan dira trén khdi lugng hoa bia tho
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2026 CROP REPORT

Impact in beer is expected to remain strong, with favourable conditions through the early summer months
supporting the accumulation of key metabolites. This year‘s oil content is only slightly below the 5-year
average for most proprietary hops, demonstrating their climate resilience. Vic Secret continues to be our
workhorse. It delivers reliable yields and intense aromatics that will excel in beer. Ella was equally
impressive, with oil complexity that will excite brewers. While Luna achieved exceptional oil content and a

rich aromatic expression.

Su tac dong dén bia dugc du doan tiép tuc tang cao, véi diéu kién thuan loi qua cac thang dau moa he da
day manh su tich tu cta cac chit chuyén hoa chinh. Him luong tinh dau trong ndm nay chi thdp hon mot
it so mirc trung binh 5 nam d6i voi hau hét cac gidng hoa bia doc quyén, thé hién trong kha ning thich
{ng véi thoi tiét. Vic Secret tiép tuc 1a “ngua thd” chu lyc cua ching t6i. N6 mang dén san lugng dang tin
cdy va mui huong manh me s€ tao nén sy vuot trdi trong bia. Ella gay 4n tuong khong kém voi sy phirc
hop cua tinh dau s@ tao thich thi cho cac nha lam bia. Trong khi d6, Luna dat ham Iwgng tinh dau ki vong

va kha nang dién dat mui huong an tuong.
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Note: measurements calculated on raw hop quantities. Processed hop pellets will show reduced values.

Luu y: Cac phep do dugc tinh toan dua trén khéi luong hoa bia thd. Cac chi s phan tich s& giam
di doi voi hoa bia dang vién da qua ché bién.
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2026 CROP REPORT

HPA have invested heavily in new facilities and process updates to increase throughput for better harvest
window management and improve quality for consistent performance in beer. Improved agronomic
practices, cold chain logistics, and in-house sensory have all contributed to better quality outcomes. For the
past four crop years, we have been working closely with our partners at Haas to implement Sensory Plus ",
arigorous selection and validation system that blends human sensory expertise with advanced analytics.
This includes identifying and excluding any bales that are not considered true-to-type, then incorporating

sensory profiling into our pellet blends to deliver maximum consistency across each variety.

HPA dau tu manh vao co so ha ting méi va cap nhap quy trinh dé ting cong suét cho viéc kiém soat thoi
gian thu hoach va dam bao chat luong hoa bia dong nhét. Viéc cai thién ky thuat canh tac, quy trinh
logistics chudi lanh va hé thong danh gid cam quan ndi b da gbp phan gitip chat lvong dau ra tt hon.
Trong 4 mua vu trude, chiing t6i lam viéc chat ché véi cac ddi tac tai Haas dé tién hanh cong nghé
Sensory Plus «, quy trinh tuyén chon va kiém chimg khit khe thong qua su két hop cam quan cta chuyén
gia va phuong phép phan tich tién tién. Quy trinh nay bao gdm viéc nhan dién va loai bo bat ky kién hoa
nao khong dat chuan dic trung ciia giéng va sau do thiét 1ap hd so cam quan vao quy trinh phdi trén hoa

bia dé dam bao chét lugng dong nhét cho mdi giéng hoa.
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2026 CROP REPORT

This year's crop was processed through Hop Central in a record time of 45 days. Within its first year of
operation, our modern temperature-controlled pelleting and packaging facility achieved Food Safety
System Certification (FSSC) 22000, verifying that Hop Central follows globally recognised best practice

to produce the highest quality hop pellets in a consistent and compliant manner. This adds a layer of trust
and assurance for our customers whilst integrating seamlessly with our existing ISO quality management
system. Structured certifications like FSSC, ISO and HACCP reflect our deep commitment to regulatory

compliance, operational efficiency, and continuous improvement of our practices.

San lugng vu mua nam nay dugc xur ly tai nha may Hop Central hoan thanh trong thoi gian ky luc chi 45
ngay. Trong nam d4u tién hoat dong, hé théng kiém soat nhiét d6 nén vién hién dai cia chung t6i va trang

thiét bi dong goi dat Hé thong chimg nhan an toan thue phim (FSSC) 22000, thim dinh théng qua Hop

Central tuan thi nghiém ngt cac tiéu chuan van hanh tot nhat thé gidi dé san xut dugc hoa bia chat luong
cao nhat mot cach dong nhat va tudn thu khat khe cac tiéu chuan. Thanh tyu nay gitip cung c¢b thém niém

tin va su an tm cho khach hang, ddng thoi tich hop hoan hao voi hé thong quan 1y chét luong ISO hién c¢6
cua HPA. Cac hé théng chirng nhan bai ban nhu FSSC, ISO va HACCP la minh chirng rd nét cho cam két
sau sdc cua HPA dbi véi viée tuan thi cac quy dinh, t6i wu héa hiéu qua van hanh va khong ngimg cai tién

cac quy trinh thyc hién.
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https://youtu.be/lJCQbmgyS6k?si=-xozigoy9ALgFQse
https://hops.com.au/hop-central-earns-fssc-certification/
https://hops.com.au/hop-central-earns-fssc-certification/
https://youtu.be/lJCQbmgyS6k?si=-xozigoy9ALgFQse
https://hops.com.au/hop-central-earns-fssc-certification/

2026 CROP REPORT

HPA are always looking for ways to improve quality

and traceability, which is why we have updated the

way our customers access key information about their

Australian hop purchase. From crop 2026, we are
replacing the oil and alpha values that were previously
printed on our cartons and foils with a OR code that
links straight to the Certificate of Analysis (COA),

— giving customers direct access to internationally

standard methods of measurement that can be used to

- — ; verify compliance with hop specifications, facilitate

traceability within their brewery, and anticipate

i

potential recipe changes to achieve consistent

- brewing results.

HPA lu6n tim kiém céc giai phap dé ning cao chét

lwong va kha ning truy xuat ngudn gbe, do 1a 1y do

Photo by Riley Matthews chiing t6i d4 cap nhat cach thirc khach hang tiép can

Anh dugc chup béi Riley Matthe cac thong tin trong yéu vé cac 16 hoa bia Uc ma ho
d3 mua. Ttr vu miia 2026, ching t6i thay thé chi s6
tinh dau va alpha von dugc in trén thung carton va
gidy bac trudc ddy thanh mot ma QR dan thang dén
Gidy chimg nhan phan tich (COA), gitp khach hang
tiép can truc tiép duoc cac phuong phap do luong
theo tiéu chuan thé gioi, tir d6 co thé sir dung dé xac
minh viéc tuan thu cac thong sb ky thuat ciia hoa bia,
tao diéu kién truy xuat ngudn gdc cho cac nha may
bia va du doan nhiing diéu chinh tiém ning trong
cong thurc dé dat duoc két qua san xuét bia co chit
lugng dong nhit.

Our product portfolio is designed to offer brewers choice and diversity. Our Australian hops are available
in a range of formats including traditional pellets and innovative liquid products like Incognito, Spectrum
and Prysma for increased brewing consistency, efficiency and sustainability.

Céc danh muc san phim cua chung t6i duoc thiét ké nham mang dén cho céc nha san xuit bia nhiéu su
lya chon va da dang. Céac gidng hoa bia Uc cta chiing t6i da c6 sdn dudi nhiéu hinh thic khéc nhau bao
g0m hoa vién truyén théng va san pham chat 16ng cai tién nhu Incognito, Spectrum va Prysma lam

tang sy dong nhét, hiéu qua va bén vimg trong san xut bia.

NH PA



https://hops.com.au/incognito/
https://hops.com.au/spectrum/
https://hops.com.au/prysma/
https://hops.com.au/spectrum/
https://hops.com.au/prysma/
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Photo by Riley Matthews
Hinh anh chup bdi Rilbey Matthews

This year, HPA commercialised Luna, formerly known as HPA-033. Distinguished by its lush mango,
dark berry and spicy citrus characteristics, Luna perfectly complements other modern hops including
Galaxy, Vic Secret, Azacca and Mosaic, as well as many popular beer styles from Lagers and Pilsners to
Pale Ales and IPAs. Luna has a high aroma intensity without the harsh edges that sometimes occur in
higher alpha hops, supporting greater brewing quality at low cost-of-use relative to impact in beer. It also

has a high polyphenol content that delivers well-balanced aromatics and a remarkably smooth mouthfeel.

Nim nay, HPA di thuong mai hoa gidng hoa bia Luna, trudc ddy duoc biét dén véi tén goi HPA-033.
Noi bat voi huong vi xoai turoi mat, cac dac diém cua qua mong sAm mau va cam chanh cay néng, Luna
b6 sung hoan hao cho cac hoa bia cao cip khac bao gdm Galaxy, Vic Secret, Azcca va Mosaic, cling nhu
céc loai bia pho bién tir Lagers, Pilsners cho dén Pale Ales va IPAs. Luna c6 mui hwong véi cuong do
manh nhung khong dé lai vi chat git diéu thuong thay & hoa bia c6 ham luong alpha cao, gitip nng cao
chat luong bia thanh pham véi chi phi dau tu ti uu so véi hidu qua vuot trdi ma san pham mang lai. N6
ciing chtra ham lugng polyphenol cao gitip can bang t6t huong thom va mang lai cam gidc mugt ma

trong mi¢ng dang kinh ngac.

NHPA



https://hops.com.au/luna/
https://hops.com.au/luna/

2026 CROP REPORT

HPA ‘s Luna launch marks the beginning of a renewed focus on more frequent commercialisations from
our breeding program. We will continue to select for climate resistance, exceptional flavour impact and
cost-effective brewinq performance with the goal of giving brewers a competitive edge in the market. This
year, we produced limited pellet lots of five leading experimental hops. HPA-031, HPA-050, HPA-065,
HPA-3029 and HPA-4029 offer a range of flavours from delicate lemon and juicy lime to spicy ginger.

Su ra mit Luna ciia HPA danh diu mét budce khéi dau cia viée tap trung ddi méi vao thuong mai hoa
thuong xuyén hon tir chuwong trinh lai tao gidng ctia chiing t6i. Chung toi tiép tuc tuyén chon cac gidng co
kha nang thich tng véi bién ddi khi hau, tAm anh huong huong vi vuot troi va hiéu qua néu bia tbi vu vé
chi phi véi muc tiéu dua dén nha 1am bia loi thé canh tranh trén thi treong. Nam nay, chiing t6i san Xuét
cac 16 hoa vién véi gi6i han s lwong cho 5 giéng hoa bia thi nghiém hang dau: HPA-031, HPA-050, HPA-
065, HPA-3029 va HPA-4029 mang dén nhiéu hwong vi tir huong chanh vang thanh nhe, chanh xanh

mong nudc cho dén gling cay nong.

NH PA



https://hops.com.au/hop-breeding-program/
https://hops.com.au/hop-breeding-program/
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The commercialisation of new hops is an important part of HPA's sustainability strategy. To continue to
foster innovation, reduce regulatory risks and build operational resilience, we have joined the BarthHaas
Group in committing to set a near-term emissions reduction target with the Science Based Targets
initiative. Together we are creating greenhouse gas inventories, calculating minimum decarbonisation
requirements, and preparing an emissions reduction roadmap. Specific targets and associated metrics are
yet to be developed, but the focus areas for HPA will likely relate to crop inputs, grid electricity, kiln gas,
and transport. Customers will be able to track our progress by annual reporting through the Carbon
Disclosure Project from 2028.

Su thuong mai hoa cia cac giéng hoa bia méi 1a mot phan quan trong trong chién lugc bén vig ctia HPA.
Tiép tuc d6i méi sang tao, giam riii ro quy dinh va xay dung kha nang phuc hdi van hanh, ching t6i dong
hanh ciing tap doan BarthHaas theo cam két thiét 1ap muc tiéu giam phat thai khi nha kinh trong ngan han
v6i sang kién cua to chire the Science Based Targets. Cting voi do, ching toi tao kiém ké khi nha kinh, tinh
toan yéu cau khir cacbon tdi thiéu va chuan bj cho 16 trinh giam thiéu phat thai khi nha may. Muc tiéu cu
thé va chi s6 do luong lién quan hién van dang trong qué trinh hoan thién, nhung linh vic trong tim ciia
HPA c6 [& sé lién quan dén vat tu ndng nghiép, dién ludi, khi dbt 10 va van chuyén. Khach hang s& co thé
theo ddi tién trinh ciia ching t6i théng qua bao cio hang nam trén Carbon Disclosure Project (CDP) tir

nam 2028.

More than 150 local and international brewing customers joined us for a farm tour this harvest, with 85
attending our inaugural Hops Academy at Hop Central. Dr Christina Schonberger delivered three half-day
sessions, combining foundational hop knowledge, sensory training, liquid hop applications, and benchtop

trial techniques for brewing professionals of all experience levels.

Trong vu thu hoach nay, hon 150 khach hang la nha san xuét bia ndi dia va quéc té cung chung t6i tham dy
chuyén tham quan trang trai, v6i 85 nguoi tham gia khoa do tao ciia Hops Academy dau tién cia ching
t6i tai Hop Central. Dr Christina Schonberger giang day 3 budi hoi thao nira ngay, két hop cac kién thirc co
ban vé hoa bia, dao tao cong nghé cam quan, tmg dung hoa bia dang 16ng va cac k¥ thuat thir nghiém quy

mo phong thi nghi€m cho cac nha nau bia & moi muc d6 kinh nghiém.

NH PA
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Photo by Riley Matthews

Hinh anh thyc hi¢én béi Riley Matthews
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2026 CROP REPORT

Our permanent staff were supported by more than 300 casual staff over harvest. The team featured a strong
contingent of returning employees, bringing valuable experience to crop 2026. Their expertise, combined
with rigorous quality management and safety protocols produced an outstanding result from both a product

quality and people safety perspective.

Doi ngil nhan vién chinh thic cia chiing t6i da duge ho tro boi hon 300 nhan vién thoi vu trong sudt vu
thu hoach. Lyc lugng nam nay c6 sy gop mét cua cac nhan vién da gén b tr vu mua trudc, mang theo
nhiing kinh nghiém quy bau cho vu mua ndm 2026. Ky niang chuyén mon cua ho, két hop véi quan 1y chit
luong khit khe va quy trinh san xuét an toan cho ra két qua xuat sic tir ca chat lugng san pham va an toan

lao dong.

HPA are proud to be part of a global brewing community that values innovation, quality and consistency.
We are committed to helping brewers succeed through reliable access to quality hops that are grown with
the same level of care they bring to their beers, and technical support to unlock new possibilities for market
differentiation. As the hop industry moves toward balance, partnership and forward planning are essential
to secure exceptional hops and keep beer drinkers coming back for more. This year's increase in Eclipse
and future expansion plans for Luna is evidence of HPA‘s capacity and commitment to meet our brewing

partners evolving needs.

HPA tir hao 1a mot phan ctia cong dong ndu bia toan cau vé doi méi gia tri, cht lugng va tinh ddng nhat.
Chiing t6i cam két gitip cac nha nau bia dat dugc thanh cong thong qua viéc cung cip ngudn hoa bia co
chét luong déang tin cay, dugc nudi tréng Vi tht ca su tan tuy nhu cach ho tao ra nhitng dong bia cua ho va
cung véi sy hod trg vé k¥ thuat chuyén sau da khai pha nhiing co hoi méi tao su khac bi¢t trén thi truong.
Khi nganh hoa bia dang dan tién t6i su bdo hoa, viéc thit chat quan hé ddi tac va lap ké hoach dai han 1a
nhitng yéu t6 thiét yéu dé dam bao ngudn hoa bia thuong hang, ciing nhu giit chdn ngudi thudng thire bia.
Su tang trudng cua hoa Eclipse trong ndm nay va ké hoach m& rong trong tuong lai cho Luna la béng
chimg cho thiy nang luc va cam két ctia HPA trong viéc dép ing nhu cau khong ngimg thay doi ctia cac
dbi tac néu bia.

Owen Johnston

Chief Executive Officer
Giam ddc diéu hanh

May 2026 Thang 5 nam. 2026
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VICTORIA TASMANIA

519 hectares of hops 359 160

16,600 bales pressed 13,650 2,950
— 2,675,262 strings cut 1,877,482 797,780
@ 1,296,069 KG total production volume
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Top countries brewers from:
Australia ® Japan ¢ Singapore

China * USA e Thailand PEOPLE

VICTORIA TASMANIA

53 permanent staff 32 21 PROPRIETARY HOPS
3 40 Eclipse®
casual staff 230 110 Ella™
3 9 3 Enigma®
total harvest staff 262 131

Topaz™

72/2 8 Galaxy®

male/female staff ratio " ¢ staff + 2 5 o Luna®
arvest sta rom countries H ™

282 male staff Vic Secret
111 female staff Australia 147 | UK 5 | Belgium 1

France 90 | ltaly 3 | Brazil 1

NELED] 66 | Philippines 3 | Czech Republic 1

Thailand 36 | Chilie 2 | Estonia 1

South Korea 8 | Finland 2 | Iceland

Argentina 6 | Indonesia 2 | Netherlands

Canada 5 | Ireland 2

1
1
Spain 1 ‘ )
Germany 5 | New Caledonia 2 | Taiwan 1 ' }I 1 j\
USA 1 ‘N



